STATUTES AT LARGE

premiums on any interest payment date beginning January 1, 1952,
issued pursuant to an Ordinance entitled 'An Ordinance Providing
for the Issuance and Sale of One Hundred Ninety-five Thousand
($195,000.00) Dollars Street Improvement Bonds and Two Million
Seven Hundred Fifty-five Thousand ($2,755,000.00) Dollars General
Obligation Utility Bonds of the City of Rock Hill, South Carolina,
Their Forms, and the Methods of Payment of Said Issues of Bonds,'
Adopted the 3rd day of January, 1949, payable from a tax upon all
taxable property in the City of Rock Hill, without limitation as to
rate or amount, sufficient to pay the principal of and interest on said
bonds as the same respectively become due, secured by a pledge of
the full faith, credit and taxing power of the City of Rock Hill, and
additionally secured by an irrevocable pledge of a sutficient amount of
the net revenues that may, at any time, during the life of said bonds,
be derived from the operation of the Waterworks System, the Sewer-
age System and the Electrical Distribution System of the City of
Rock Hill, not otherwise pledged, and declared that said bonds, when
issued and sold, shall be valid, binding and incontestible obligations
of the City of Rock Hill, according to their respective tenor and effect.
In connection with said General Obligation Utility Bonds, the General
Assembly declares that tie municipal authorities of the City of Rock
Hill have correctly found that they have a discretionary power to
make use of the net revenues derived from the operation of the muni-
cipal utility system, not otherwise pledged, and does specifically
ratify, approve and confirm the action of said City Council in making
the pledge and covenants contained in the Ordinance whose title is
set forth in this Act.
SECTION 4: Repeal.-All Acts or parts of Acts inconsistent here-
with be and the same are hereby repealed to the extent of such in-
consistency.
SECTION 5: Time effeotive.-This Act shall take effect upon its
approval by the Governor.
Approved the 3rd day of Feb., 1949
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